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The Himachal Pradesh Agro Industries Corporation Limited is an
undertaking under the direct control of the State Government of Himachal
Pradesh. The Government of India has a minority shareholding of about 17%
in the Corporation.

2. As per provisions contained under Section 394(1) of the Companies Act,
2013, where the Central Government is a member of a Government
Company, the Central Government shall cause an annual report on the
working and affairs of he Company to be:

(a) prepared within three months of its annual general meeting before
which the audit report is placed under sub-section (6) of Section 143; and

(b) as soon as may be after such preparation, laid before both
Houses of Parliament, together with a copy of the audit report and any
comments upon, or supplement to the audit report, made by the Comptroller
and Auditor General of India.

3. Further, in accordance with the recommendations contained in para
26 of the 1% Report of “Committee on Papers Laid on the Table, Rajya
Sabha”, copies of the Annual Reports and Audited Accounts of the
Corporation are to be placed on the Table of both Houses of Parliament
together with report/review, comments of auditors and Comptroller and
Auditor General within 9 months of closure of the accounts.

4. The Department of Agriculture Cooperation and Farmers Welfare
have been vigorously pursuing the matter with the Corporation as well as
with the State Government to expedite submission of pending Annual Reports
and Audited Accounts of the Corporation. As such, the Corporation has been
able to send the Annual Report and Audited Accounts of the Corporation for
the year 2019-20 to the Ministry of Agriculture and Farmers Welfare for
laying on the Table of the House.
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5. The reasons for delay in finalization of Annual Accounts of the Himachal
Pradesh Agro Industries Corporation Limited for the year 2019-20 are as under:

S.No. Task Date with period

1. | Date of completion of accounts of the| 10.03.2021
Corporation

2. | Time taken by the Auditors for auditing the | 12 working days
accounts by the Statutory Audit(CAG's) (26.03.2021 to

12.04.2021)

3. | Time taken in resolving Audit queries (5 days)
and the date of receipt of the final audit report | 22.04.2021
in the Corporation (CAG's Comments)

4. | Date of finalization of Annual Accounts. 22.04.2021

5. | Time taken in translation of Annual Report and | App.50 days
Audited Accounts of the Corporation.

6. | The date when Annual Report and Audited | 06.08.2021
Accounts of the Corporation were approved by
the competent authority of the Corporation.

7. | Date when the Annual Report and Audited | 19.10.2021
Accounts of the Corporation were sent to the
Ministry for being laid on the Table.

8. | Annual Report received in this Ministry 21.10.2021

6. Hence, there has been a delay in laying the report on the table of the

Houses.
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